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THE FRESNO FREE COLLEGE FOUNDATION

The Fresno Free College Foundation was created in the
spring of 1968 by a group of Fresno State College professors
to raise legal funds to defend the academic freedom of their
colleague, the poet Robert Mezey, who was fired from his
teaching position because of his exercise of free speech.
During 1970-71, repressive forces both on the campus and in
the larger community had proscribed constitutionally guar-
anteed rights of expression. Consequently, in the early vears, the Foundation
had to devote most of its resources to the support of other professors and
students whose social and political views were objectionable to the College
administration. These events moved the Foundation to the realization that in-
tellectual freedom in institutions of higher learning cannot be preserved
without the understanding and support of the community at large. This is one
reason why the Foundation established public radio station KFCF-FM since it
provides the Foundation with a channel of communication to the wider com-
munity.

In recent years the Foundation has greatly expanded its educational and
cultural activities. These activities are designed to provide support of
educational and cultural programs which would normally not be sponsored or
funded by other private or public organizations. As a result, the community, as
well as the state, have been offered unique opportunities for enrichment.

The Board of Directors now includes business and community leaders, pro-
fessors, and representatives of minority communities. Within the limits of its
goals and human and financial resources, the Board is ready to support and
sponsor untried ideas and programs which can help develop an atmosphere of
community sensitivity and acceptance. The Foundation exists to promote the
expression and development of ideas which otherwise might not be heard, or
acted upon, because of institutional inertia, fear, prejudice, or the arbitrary
exercise of established authority.



The Fresno Free College Foundation ac-
cepts and disburses monies through 15
funds — the General Fund and 14 special
funds: the KFCF Fund; the Keyboard Con-
certs Fund; the Educational Media Fund;
the Academic Freedom Legal Fund (UPC
Fresno Local); the Faculty Legal Defense
Fund, Long Beach; the California State Col-
lege, Stanislaus Freedom Fund: the David S.
Bates Fund; the Armenian Studies Fund:
the Fresno Community Civil Rights Fund;
the Phillip H. Stephens Handicapped
Students Fund: the Orpheus Fund: the
Economics Education Fund and the Ananda
Fund. The Board of Directors has sole
authority over the General Fund. The other
14 funds are under the guidance of special
committees which operate under the
authority of the Board.
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I. STATEMENT BY THE PRESIDENT

The Foundation, over the years, has
broadened its focus to include programs
and issues of concern throughout Califor-
nia. It established, at the request of the
United Professors of California, a state-
wide affirmative action legal fund and
created special academic freedom funds at
Stanislaus State College and at California
State University, Long Beach. In another
field, it established a modest office in Los
Angeles to assist Voices, an organization
devoted to the production of serious radio
programming.

Two vears ago the Foundation entered
into its first nationwide activity through the
sponsorship of the David S. Bates Award, a
competition for vyoung composers. The
publication by Ramparts Press of Kenneth
Seib's The Slow Death of Fresno State has
provided the Foundation with further
national exposure. Last year, the Foun-
dation expanded its involvement even fur-
ther by the establishment of the Ananda
Fund which includes a scholarship program
for children in India and Nigeria.

During the past year KFCF increased its
power ten fold and is now able to send its
signal throughout the San Joaquin Valley
and the nearby mountains. This change
provides the Foundation with the potential
of communicating with nearly two million
people. This is an exciting prospect, made
possible through contributions of many in-
dividuals and the efforts of the KFCF staff.

On April 8 and 9, KFCF was part of a
state-wide ""Stop the War™' teach-in. Taking
place on the UC Berkeley campus, the
teach-in was broadcast simultaneously on
KPFA, KFCF, KPOO, KZCC and KBBF.
There also were delayed broadcasts on
KPFK in Los Angeles and on many other
radio stations throughout the country. It
was altogether a unique event in radio
broadcasting.




During the past year the Foundation was
awarded a grant from the City of Fresno
for the series Keyboard Concerts. We were
also awarded a grant by the California Arts
Council to employ personnel for the pur-
pose of strengthening four musical projects
sponsored by the Foundation: Keyboard
Concerts, Orpheus, The Music Room, and
the David S. Bates Award. Details of these
projects are provided elsewhere in this
report. In addition, a total of seven grant
applications have been filed with the City
and County of Fresno and the California
Arts Council for 1980-81.

You are invited to read the following
report carefully to see a fuller picture of
the character of the Foundation.

ALEX VAVOULIS

September 1, 1980



II. BOARD OF DIRECTORS

ALEX VAVOULIS, PRESIDENT
Professor of Chemistry
California State University, Fresno

CAROL BEQUETTE, Vice President
Principal
McLane Continuation High School

DOUGLAS E. NOLL, Secretary
Attorney at Law

BENJAMIN V. AMIRKHANIAN, Treasurer
Retired, Manager of Fresno Post Office

LENORE SCHREIBER
Judge, Fresno Municipal Court

RALPH G. VICTOR
Psychiatrist
Fresno Community Hospital

CONSULTANTS

J. PARRY DODDS
Financial Consultant

WILLIAM T. RICHERT
Legal Consultant

PHILIP LORENZ
Artistic Consultant

CHARLES HANZLICEK
Literary Consultant

ADMINISTRATIVE STAFF

LARRY SHEEHY

NELLY A. PEREZ

MIKE RHODES

Administrative staff are Title IID CETA
positions funded through Fresno Employ-

ment Training Center.

Foundation and KFCF offices are located at
87 E. Olive Avenue, Suites 2F and 2G.

(209) 233-2221



KFCF FIFTH ANNIVERSARY

On June 9th. KICY in Fresmo celebeates l1s
Afth amnivenary. In hosor of that special day,
KPFA will brosdeat the best of KFCF Key-
board Concert programs om both its Moming
ad Eveging Concert shows. Keyboard Con-
certs is a plano series sponsosed by the Fresno
Free College Foundation, the non-profit cor
poratson which owns xnd operates KFCF.

KFCF started with a 10 watt transmitter,
went 1o 250 watts, and this past Febreuary in-
creased its estimated radiating power to 2400
watty. This was accomplished with a 1000
watl transmitter and a mew circullar polarized
antenna system. The KFCF gignal Is now re-
ceived in the Tehachapi Mountains, the loca
t3on of the UFW headquartery, One of KFCHY
new subscribers is Cosar Ohaver.

It is now possidle to make virteally s com-
plete astomobde trip from Berkeley to the San
Joaquin Valley without losing KPFA program-
ming. The KFCF signal can be received in
Bakersfield, Livermore and at Shaver and Hun-
tington Lakes in the Steres Mountaing. The pop-
wation of the San Joaguin Valley is mow about
1.9 million. A Pacifica signal (KPFA, KFCF
and KPFK) can now reach about 12.8 million
Califorrians.

Randy Stover, KFCF's engineer, &s now
making prepacations to install & stereo siynal:
this final techrical sccomplishment will make
the KFCF signal comparable to a number of
commercial stations i the ares. Vic Bedoban
and Jill Hanmum have beem working on develop-

Volunreer Gunner Jersen ofimbs up the KFCF
towey, located at Mesckow Laker in the Sierra

ing a news gathestng program so that KPFA
can be provided with regalar news feeds from
the Valley, These ate pest 3 couple of activitiey
in progress which will make KFCF 2 better
aation during the next five yeare

KPFA FOLIO
June, 1980

1. KFCF-FM RADIO

The following article appeared in the
June 1980 issue of the KPFA Folio in recog-
nition of KFCF's fifth anniversary. It sum-
marizes very well the story of KFCF's
growth and development.




IV. CULTURAL PROJECTS

1. Kevboard Concerts

Philip Lorenz, director of the series, con-
tinues to engage outstanding piano artists
for Fresno concerts. With the cooperation
of Northwest Church, the series has
become an important cultural activity for
Fresno. This past year the series was sup-
ported by a financial grant from the City of
Fresno and the California Arts Council. The
following article printed in The Fresno Bee
on September 23, 1979 supplies information
about the 1979-80 series:

THE FRESNO REF
September 23, 1979

International Roster Will
Highlight Keyboard Series
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Unusual chamber
ensemble Orpheus

opens Jan.
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Back 10 the scheel of musx in the
Unversity of Mictigan for Sl jodg:
g Amoeg other [hings. ' Fortres's
vole coents = the Dimal tally

The costont 1 for yousg (N yan
0t bows) corrgunery. It i samed aMter

. the late David S Bates, a masic

faculty member at Fresmd State
University.

2. Orpheus

This chamber ensemble was organized by
Dr. Jack Fortner, and is a unique musical
group in the Valley. The Foundation has
always assisted Orpheus but has never
been able to provide the level of funding
required for the group. The past season, for
example, required a budget of almost
$6,000, and most of the credit for raising
this money must be given to Dr. Fortner.
The business community, individual con-
tributions, and an audience averaging 160
has kept Orpheus financially solvent.

The Foundation's office will continue to
provide administrative assistance to Or-
pheus. The Foundation has filed grant ap-
plications with the City and County of
Fresno as well as with the California Arts
Council for next season’s budget. As of this
writing, the City of Fresno has approved a
request for $1,500 and the County is
providing a grant of $500. Four concerts
are scheduled for the 1980-81 season. An
article from the January 6, 1980 issue of
The Fresno Bee provides information about
Orpheus and Byron Tate, the 1979 winner
of the Bates Award.




3. The David S. Bates Award

The David S. Bates Award, a national
competition for young composers, has now
had two winners: Anne LeBaron of Ala-
bama in 1978 and Byron Tate of Michigan
in 1979. In both instances, the winner was
selected from some 75 composers who sent
in manuscripts from many parts of the
United States. The initial screening of the
compositions is done by Dr. Jack Fortner in
Fresno; the final selection is done by the
faculty of The University of Michigan
School of Music in consultation with Dr.
Fortner.

For the past two years the cash prize for
the winner has been $500; the Board has
approved $750 for the 1980 winner. The
competition has attracted wide attention
owing partly to the public performances
and eventual publication promised for the
winning composition. The work is perform-
ed on the Michigan campus by the Contem-
porary Directions Ensemble and by Or-
pheus in Fresno. One of the performances
is broadcast on KFCF and on KPFA in
Berkeley and the taped recording is placed
in the Tape Library of the Pacifica Founda-
tion in Los Angeles. In addition, the winning
composition is published by APR Publish-
ers, Inc. and the Zumwalt Press. Anne
LeBaron's work is now ready for distri-
bution.

The following excerpt from a letter writ-
ten to the Foundation by Anne LeBaron will
provide the reader with a sense of the im-
portance of this competition:

I can't recall whether or not I wrote
you that Metamorphosis recently re-
ceived an ASCAP award [one of the
ASCAP Foundation Grants to Young
Composers for 1979); I also heard a
couple of weeks ago that I received a
BMI Student Composer Award—my
last eligible year!—for a recent work
written for SATB chorus & 2 percus-
sionists, and will be flown to NYC by
BMI for the award ceremonies next
week. Last week, I received a letter
from Yaddo (an estate in upstate NY
which serves as a working community
for artists, wrziters, and composers)
which turned out to be an invitation to
be a guest there for a month this sum-
mer ... I'm relating all of this to you to
let you know what fine luck I've had
since receiving the Bates Award—
among other things, it has most assur-
edly been a good omen for me!




4. The Music Room

This television presentation by the
Fresno Free College Foundation is hosted
by Philip Lorenz. The programs are
produced by Marvin Harrison of the
Educational Television Services at Califor-
nia State University, Fresno. To date, eight
programs have been produced and all have
been aired on KMTF, Fresno's PBS station,
and on Fresno Cable TV. Two shows were
produced last year, both involving violinist
Marilyn Dubow together with pianist
Robert Jorgensen. Miss Dubow was sche-
duled through the offices of the Fresno Phil-
harmonic Orchestra as part of the Affiliate
Artists program sponsored by the Sears-
Roebuck Foundation and the National En-
dowment for the Arts.

5. The Guarneri String Quartet

For the second time, the Foundation dis-
covered that the Guarneri String Quartet is
an extraordinary musical group with a
large Fresno following. Two vears ago
when the Foundation first sponsored the
Quartet, some 600 people were in the aud-
ience. On November 10, 1979, more than
500 were in attendance hearing it perform
works by Beethoven, Bartok and Schubert.




6. Voices

The Foundation continues to maintain a
modest office in Los Angeles for the pur-
pose of assisting Voices: Voices for Radio. A
group of people committed to the produc-
tion and promotion of serious radio drama.
On January 13, 1980, KFCF broadcast ““The
Thief"', a 50-minute radio drama from the
book Moment of Insight: Vignettes From a
Psychoanalytic Practice, by Summer L.
Shapiro, M.D., a practicing psychoanalyst.
This radio program was dramatized and
directed by Everett C. Frost. To continue
this work, Dr. Frost has submitted a grant
application to the California Arts Council.

10



7. Philip Levine/Juan Serrano Concert

On February 20 the Foundation spon-
sored a poetry reading by Philip Levine
with world-famous flamenco guitarist Juan
Serrano providing music. The following ar-
ticle is a report on that program by The
Daily Collegian, a student newspaper at

California State University, Fresno.

THE DAILY COLLEGIAN

CALIFORNIA STATE UNIVERSITY, FRESNO

March &, 1980

Sensitive, cynical
poetry of Levine
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DAILY STAR (Nigeria)
Nenember 27, 199

V. ANANDA PROJECTS

1. India

The Ananda Fund is providing 58 new
scholarships for children in Orissa, India.
This increases the number of scholarships
in India to 133. The children were selected
by Professor Surya K. Das, Ananda's repre-
sentative in India. The purpose of the
scholarship program is to assist children
from poor families to complete their
education. A typical student, Professor Das
reports, is the son of a villager who is a
milkman by caste. A milkman in India or-
dinarily keeps two or three cows. His wife
carries on her head the milk in earthen
pots and sells the milk from door to door in
the village. The pupil is the first child in the
family to go to school.
2. Nigeria

The following article which was
published in the Nigerian newspaper, Daily
Star, on November 27, 1979, provides in-
formation about Ananda's program in that
country.

20 Nigerians benefit

from free awards

ABOUT 20 Nigerisea have 0 far bencfisted from o
wholanhip award programme spomsored By o non-prot
organitation in the United Static of America

Ihe groop, which i baaed 1n Califomia, and knewn
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Fitleen stadends are re
wiaving che  awand this
sohusd year while 14 bene-
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ciation for the “kind ges-
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3. Student Loan

A $400 loan was made to John Naoko, a
Nigerian citizen studying at California
State University, Fresno. The purpose of
the loan was to ensure that he receive
credit for the spring semester in which he
was enrolled. His inability to pay the tuition
was due to a delay in receiving funds from

Nigeria.

4. Assistance for Ethiopian

The following article from The Fresno
Bee (8/8/80) reflects the broad concerns of
the Ananda Fund:

Fresnans go
to illegal
alien’s aid

By SHIRLEY ARMBRUSTER
Boe staff writer

Solomon Tesfagaber's burn
desire to leave war-torn Ethi
establish a home in the Unit Smes
has gotten him into big trouble.

The 20.year-old Ethiopian tried
three times (o enter this country
legally. He was denied three times
because of immigration rules. He
finally got ino the United States ille-
gnlly.mdwasouhawn to in a

her in Fresmo. But Tesfagaber

Now. mewfo!uveleamed
of his plight are going to his aid and
expect him 1o arrive here today from
E“Paso. Texas, where he has been

The Ananda Fund of the Fresno
Free College Foundation contributed
$300 for a to allow Tesfagaber
to be released from immigration

, said Alex Vavoulis, presi-
dent of the foundation,

Although Tesfagaber still must
face a deportation hearing in San
Francisco because of his il
try, his backers sad lms
Fresno will allow famly lriends
10 help him, Tbedaleolu:emm
is not known.

Vavoulis said foundation directors
learned of the Ethiopian's trouble
from Robert Knudsen of Fresno, a
friend of Tesfagaber's brother who
has lived in Fresno 12 years. Knud-
sen, who also is the foreign student
adviser at Fresmo State University,
has been working closely with Immi-
gration and Nuturalization Service
officials on the case,

Details are sketchy, but friends
said Tesfagaber's journey im0 tro-

bule began some months ago.
Seeking to ieave his war-torn
homeland that had claimed the life of
one of his brothers, Tesfagaber ap.
plied to the US. for both pmnmen(
resident and student (tempor
visas, according to Knudsen. T es?;)
gaber had been accepted as a student
at FSU, but was denied either visa.

The dmnala.&mp(ed Tesfagaber
to go to Can, but continued his
efforts to enter the US. by getting a
student visa. He was denied again,

Running low on money and still
without a visa, Tesfagaber came into
U.S. illegally and joined a brother
and sister in Washington, D.C. The
brothers set out by bus for Fresno to
join another brother.

They were going through E! Paso
when they were stopped by the Bor-
der Parrol during a routing check.
Tesfagaber didn't have a visa and
was detained for a deportation hear-
ing. His brother, who has a valid
student visa, continued the trip to
Fresno.

Vavoulis said Tesfagaber's pllm
s especially serwous because of

tical situation in Ethiopia. One of

brothers was assassinated in the
political upheaval there.

Tesfagaber probably will seek

litical a i‘l'lt.m) in this country,

avoulis sa
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VL. EDUCATIONAL PROJECTS

1. Lecture by John C. Livingston

Dr. Livingston, Professor of Government
at California State University, Sacramento,
and author of Fair Game? Inequality and
Affirmative Action (Freeman Press), spoke
on affirmative action in Fresno on April 17.
His visit was co-sponsored by the Depart-
ments of Economics, La Raza, and Black
Studies at California State University,
Fresno. The program was held on the cam-
pus in the theater of the Conley Art
Building.

2. Educational Media Fund

This Fund was established by the Board
at the request of Dr. David Frank, Professor
of Chemistry at California State University,
Fresno. The purpose of the Fund is to
provide support for the production and
distribution of educational materials with
an emphasis on the production of radio,
video and film documentaries.

Dr. Frank produced a 30-minute radio
program about the issues surrounding the
use of the pesticide DBCP. It was broadcast
by KFCF on December 16 and was also
aired on KKDJ.

3. Economics Education Fund

This Fund provided financial assistance
to a doctoral student at the University of
Utah so that he could participate in the
Economics Section of the Western Social
Science Association. The doctoral can-
didate, Steven Shuklian, a former student
at California State University, Fresno, ap-
peared on a panel which discussed the in-
terrelationships between Marxist and
American institutional economics.
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VII. THE SLOW DEATH OF FRESNO
STATE

Since publication of The Slow Death of
Fresno State by Ramparts Press, reviews
have appeared in the following news-
papers: The Chronicle of Higher Education,
Los Angeles Herald Examiner, Los Angeles
Times and Golden Gator (San Francisco
State University). The author, Dr. Kenneth
Seib, was interviewed on KPFA in Berkeley
and a champagne reception was held at the
Upstart Crow Restaurant and Bookstore in
Fresno.

Concerned About Today’s Crisis in Higher Education?

THE SLOW DEATH OF
FRESNO STATE

A CALIFORNIA CAMPUS UNDER
REAGAN AND BROWN

Here s a detailed account of the
reasons behind the upheavals on
campuses since the mid-1960s. And
how ambitious politicians use higher
education as a stepping-stone 10
"\Y\\‘L‘f-

I'he events at Fresno State are, in
miniature. what happened through-
out the United States. You are shown
—stcp by step—the gutting of the
very essence of the Amencan educa-
tional system,

223 p.. JO photos. index  cloth 11.935

JB

THE SLOW DEATH OF
FRESNO STATE

A st (s et B ot B

b-,'ibzeninelh A_Selb

5 Ramparts Press, Box 50128 Pao Alto, Callornia 94303
Enclosed s 312 67, includag tax, far my copy of The Slow
Nel proceeds from Ay Death of Freano State
LOok 90 1o The Fresas Free
College Founcation (KFCF) Narme z
UPC Academs Freedom
Legat Fung e —— .
oy Stale o
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VIII. CORPORATE DATA

LEGAL STATUS

Federal:
The Fresno Free College Foundation is

exempt from federal income tax under Sec-
tion 501(c)(3) of the Internal Revenue Code.
Donors may deduct contributions to the
Foundation as provided in Section 170 of
the Code. Bequests, legacies, devices, trans-
fers or gifts to the Foundation are deduct-
ible for federal estate and gift tax pur-
poses under Sections 2055, 2106 and 2522
of the Code.

State:

The Fresno Free College Foundation is in-
corporated under Section 9501 of Part 1 of
Division 2 of Title 1 of the Corporations
Code of the State of California, also known
as the General Non-profit Corporation Law
of California. The Foundation has also sat-
isfactorily complied with the requirements
of the Attorney General, Registry of Charit-
able Trusts, and the California Tax Board
has ruled the Foundation exempt under the
Revenue and Taxation Code, Section 23701
(d).
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IX. CONTRIBUTIONS AND INCOME
TAX

There are two ways for an individual to
make a contribution to the Foundation and
reduce adjusted gross income. This reduc-
tion may bring a taxpaver into a lower tax
bracket.

1. Cash Gifts. This amount is entered as
“Contributions” in Schedule A of Form
1040. This cash contirbution is tax-deduct-
ible

2. Gifts of Assets. In this type of contribu-
tion, the individual gets credit for the con-
tribution at its current market value, and
does not pay capital gains tax on the asset
appreciation. Assets may be stock cerlif-
icates, paintings, books, etc. An indepen-
dent appraisal sets the value of the asset
and that value is recorded as a gift under
“contributions”” in Schedule A of Form
1040.



X. FINANCIAL REPORT
September 1, 1979-August 30, 1980

1. RECEIPTS & DISBURSEMENTS

GENERAL FUND
Receipts
Contributions
Grants
Interest

Transfers from other funds
Total Receipts

Disbursements
Qutside Services
Professional Fees
Supplies
Postage
Printing and Publication
Insurance
Miscellaneous
Charitable Items
Telephone

Total Disbursements
Net Fund Increase (Decrease)

KFCF FUND

Receipts
Subscriptions

Dishursements
Professional Fees
Rent
Supplies
Equipment
Repairs & Maintenance
Postage
Printing & Publication
Miscellaneous
Utilities

Total Disbursements
Net Fund Increase (Decrease)

$13.205.65
1.250.00
198.70
1.411.27

$16,065.62

§ 47130
5,350.00
647.03
866.61
1,773.40
210.00
659.22
72.00
43.86

$10,003.42
$ 5.972.20

$9.862.82

S 888,51
2,175.00
639.84
177.39
362.04
844.38
1.468.23
256.58
1.576.42

$8.388.39
$1,474.43

ARMENIAN STUDIES FUND
Receipts
Contributions $710.00
THE DAVID S. BATES FUND
Receipts
Contributions $862.50
Disbursements
Awards $500.00
Postage 54.17
Supplies 9.17
Printing and Publication 307.61
Total Dishursements $870.95
Net Fund Increase (Decrease) S (8.45)
ANANDA FUND
Receipts
Contributions $ 4.752.44
Sales of Securities 7,381.50
Dividends 541.54
Total Receipts $12,675.48
Disbursements
Postage $ 9.61
Professional Fees 300.00
Printing 608.72
Qutside Services 452.92
Scholarships 10,182.20
Total Disbursements $11,553.45

Net Fund Increase (Decrease) $ 1,122.03

ORPHEUS FUND
Receipts
Contributions $5,907.47
Other 676.00
Total Receipts $6,583.47
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Dishursements

Professional Fees $3,335.00
Rent 139.83
Supplies 732.09
Postage 163.78
Printing & Publication 1,526.68
Miscellaneous 140.00

Total Disbursements $6,037.38
Net Fund Increase (Decrease) $ 546.09

KEYBOARD CONCERTS FUND
Receipts

Contributions $ 925.00
Grants 3,125.00
Other 2,445.00

Total Receipts $6,495.00

Disbursements

Advertising $ 3500
Outside Services 180.00
Professional Fees 3,150.00
Postage 58.77
Supplies 279.14
Printing & Publication 937.38

Total Disbursements $4.640.29
Net Fund Increase (Decrease) $1,854.71

SAN JOAQUIN CONSERVATORY OF MUSIC
Balance Transferred to General Fund $696.70

CAROLINE COOPER FUND
Balance Transferred to General Fund $715.75

PHIL STEPHENS FUND
Balance Transferred to General Fund  ${1.18)

EDUCATIONAL MEDIA FUND

Receipts

Contributions $783.00
Dishursements

Outside Services S 0.00

Equipment 0.00

Supplies 224.46

Postage 0.00
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Printing 0.00
Miscellaneous 0.00
Total Disbursements $224.46
Net Fund Increase (Decrease) $558.54
ECONOMIC EDUCATION FUND
Receipts
Contributions $100.00
Disbursements
Grants $100.00
Net Fund Increase [Decrease) $ 0.00

2. FUND BALANCES

General Fund $ 6,973.71
KFCF Fund (1,509.20)
Caroline Cooper Fund 0.00
UPC Legal Fund 675.78
Long Beach Fund 1,003.36
Economic Education Fund (78.00)
The David S, Bates Fund 568.71
UPC Affirmative Action Fund 2,743.12
Phil Stephens Fund 0.00
San Joaquin Music Conservatory Fund 0.00
Ananda Fund [Note 1) 23.474.41
Civil Rights Fund (36.15)
Orpheus Fund 1,001.16
Kevboard Concerts Fund 305.72
Educational Media Fund 558.54
Armenian Studies Fund 710.00

Totals $36,391.16

Note 1: The beginning balance of the Ananda
Fund was adjusted to reflect stocks held
by Ananda Fund which were not record-
ed on the Foundation books until the
current fiscal year. These stocks were
recorded at their currenl market value
of $22,047.30.



3. SUMMARY OF ASSETS
August 31, 1980

Cash in Foundation Checking Account
Cash in KFCF Checking Account
Petty Cash - KFCF

Cash in Savings Account

Student Loans Receivable
Marketable Securities

Total Assels

S 7.265.57
810.99
20.00
4,451.85
1,185.00
22,657.75

$36,391.16
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